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Financial Performance Overview 

Message from the Director of Administration 

It is my honor to present the Denali Commission’s FY 2007 financial statements 
as an integral part of the financial performance overview.  I am pleased to report 
that, for the fourth consecutive year, independent auditors have rendered an un-
qualified opinion on our financial statements, stating that the statements do pre-
sent fairly, in all material aspects, the assets, liabilities, and net position of the 
Commission for the year ending September 30, 2007. This year’s audit was con-
ducted by Brown & Company from Largo, Maryland. 

The Denali Commission is nine years young.  And the innovative collaboration 
of the Commission continues to contribute to the sustainable development of 
Alaskan communities.  To support that endeavor, we strive to maintain a trust-
worthy, honest and transparent financial management environment.   

The Finance team at Denali Commission takes seriously the stewardship of 
American taxpayers’ dollars and attaining the highest standards of federal finan-
cial management. We are proud of resolving a material weakness reported on our 
FY 2005 audit: lack of controls over grant recipient cash management. This year, 
cash management was strengthened by requiring all grant recipients to submit 
timely quarterly financial status reports or reimbursement requests.  Dedicated 
finance staff carefully review each report for accuracy and validity, and work with 
the recipients to correct cash management discrepancies. 

Two reportable conditions identified in the FY 2006 audit were also addressed in 
FY 2007. Access over the financial management system was fortified by institut-
ing additional controls, refined roles, and a disinterested System Administrator.  
This condition was fully resolved.  The second condition, untimely grant close-
out’s, also garnered considerable focus from staff this year. Bolstered by addi-
tional staff resources, the Grants team re-prioritized the awards ready to close, 
and they developed new close-out procedures and timelines jointly with the Pro-
gram team.   

Director of Administration  
Corrine Eilo  
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Denali Commission is proud to support the President’s Management Agenda.  In our efforts to advance many of the 
initiatives, the Commission recently implemented our third OMB-approved Line of Business.  Denali Commission now 
utilizes the expertise and uniform systems of the US Treasury Bureau of the Public Debt for eTravel, Human Resources 
and Procurement.  FY 2007 saw the commencement of work to transition to our fourth Line of Business – US Depart-
ment of Health and Human Services’ GrantSolutions system.  Transition is anticipated in FY 2008.  Finally, we have 
recently launched an assessment of the four approved Financial Management Lines of Business. We expect to make a 
selection and collaborate to achieve conversion to their FSIO-approved financial system within the next two fiscal 
years. 

As the Denali Commission continues to serve the needs of Alaskans, we put into practice what embodies our values: 
trustworthiness, integrity, honesty and transparency.  In the end, the success of any of the internal control, financial 
management, and performance measurement systems put in place is the degree to which fiscal integrity is upheld over 
time, and Alaskan lives are enriched. 

 

Corrine E. Eilo 
Director of Administration 

Message from the Director of Administration (continued) 
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